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REPORT 

OF 

THE COMPTROLLER OF THE CURRENCY. 



Treasury Department, 

Office of Comptroller of the Currency, 

Washington, December 4, 1886. 

Sir: In obedience to law, 1 have the honor to submit a report for 
the year ending November 1, 1880, exhibiting — 

First. A summary of the state and condition of every association from 
which reports have been received the preceding year, at the several 
dates to which such reports refer, with an abstract of the whole amount 
of banking capital returned by them, of the whole amount of their debts 
and liabilities, the amount of circulating notes outstanding, and the 
total amount of means and resources, specifying the amount of lawful 
money held by them at the times of their several returns. 

Second. A statement of the associations whose business has been 
closed during the year, with the amount of their circulation redeemed 
and the amount outstanding. 

Third. Suggestions as to amendments to the laws relative to banking 
by which it is thought the system may be improved. 

Fourth. A statement exhibiting under appropriate heads the resources 
and liabilities and condition of the banks, banking companies, and sav- 
ings banks organized under the laws of the several States and Territories, 
such information being obtained by the Comptroller from the reports 
made by such banks, baukiug companies, and savings-banks to the leg- 
islatures or officers of the different States and Territories, and where 
such reports could not be obtained the deficiency has been supplied 
from such other authentic sources as were available. 

Fifth. The names and compensation of the clerks employed in the office 
of the Comptroller of the Currency, and the whole amount of the ex- 
penses of the banking department during the year. 

This is the twenty-fourth annual report of the Comptroller of the 
Currency. 
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 



FIRST. 

SUMMARY of the STATE and CONDITION of EVERY NATIONAL BANK reporting 
during the year ending November 1, 188(5. 

December 24. j March 1. | Tune 3. August 27. | October 7. 

2,732 banks. j 2,708 hanks. ! 2,8011 bank*. 2.840 banks. I 2,852 banka. 



Loans ami discounts $1, 837, 8*7. 018 21 :$1, 302, 315,383 28 $1,393,253 742 57!$1, 41 5, 027,777 ( 
Overdrafts ... ! 5,029,04175! 5,389,809 52; 5,298,357 14| 5,019,421) 



TJ. S. bonds to secure 

circulation 394,770,750 00 

TJ. S. bonds to secure 

deposits — 18,012,000 00 

TJ. S. bonds on band . . 12.005,750 00 

Other stocks, bonds, 
and mortgages .... 77,533.841 38 

I) no from approved 

reservo agents 339,269,822 81 

Duo from other na- 
tional banks 79.421,931 CC 



and bankers 

Real estate, furni* 



5, 029104 1 75! 5,389,869 52; 5,298,357 14 5,919,421 Cl • 7,288,814 10 

364,770,750 ool 200,061,400 Ooj 279,414,400 00 270,315,850 00 258,498,950 00 



18,(537,000 00! 18,810,000 00 19,984.900 00 

16,580,050 00! .12,535,550 00 14,368,950 00 



19.984.900 00 20,105,900 00 

14,368,950 00 12,326,500 00 



and taxes paid 

Premiums paid 

Clearing-house loan 

certificates 

Checks and other 
cash items 



ing-bouso 

Bills of other banks. 
Fractional currency. 

Trado dollars 

•Specie, viz: 

Gold coin 



* Silver coin, dol- 
lars 

Silver coin, frac- 
tional . 

Silver Treasury 
certificates — 
Legal-tender notes. . - 
TJ. S. certificates of 
deposit for legal- 

tender notes 

Five per cent, re- 
demption fund 

with Treasurer 

Duo from Treasurer 
other than redemp- 
tion fund 



•Total specie. . . 

LIABILITIES. 
Capital stock paid in . 

Surplus fund 

Other undivided 

profits 

Rational-hank circu- 
lation outstanding 
State-bank uoros out- 
standing 



TJ. S. deposits ( 

Deposits of IT. S. dig- i 

burs ing officers : 

Dueto othernai ional 

banks 

Due to State banks 

and bankers 

Notes and bills redis- 
counted 

Bills payable 

Aggregate 



77,533.841 38 


80,227,388 98. 


83,347,119 93 


82,439,901 64 


81,825,266 40 


339,269,822 81 


142,805,086 01 j 


133,027,130 53 


143,815,221 45 


140,764.579 01 


79,421,931 66 


76,933,579 67 


77,632,198 47 


78,091,411 58 


80,526,615 47 


18,553,916 46 


• 18,834,235 88! 


17,720,924 26 


18,387,215 76 


20,140,256 27 


51,963,062 01 


52,262,718 07 : 


53,117,564 42. 


53,834,583 58 


54,090,071 24 


9,410,971 01 


7,705,850 57 : 


8.081,672 S3' 


5,837,175 21 


7,438,741. 12 


11,802, 199 86 


12,237,689 15 


13,298,269 23 i 


13,641,463 72 


14,303,529 55 


630,000 00 


505,000 00 


205,000 00; 


85,000 00 




12,809,940 57 


15.135,538 48 


12,181,455 80 1 


10,808,341 58 


13,277,169 64 


i 92,351.296 77 


99,923,656 84 


76,140.330 60 ' 


62,474,005 90 


95,530,941 15 


i 23,178.052 00 


20.503.303 00 j 


25,129,938 00 


21,602,661 00 


22,734,085 00 


; 415,082 71 


•470,175 18i 


452.361 34 : 


451,308 89 


434,220 93 


j 1,671,208 77 


1,681,530 65 j 


1,7.13,384 35. 


1,857,681 56 


1,889,794 55 


70,107,747 56 


74,262,789 98; 


77,063,587 67! 


71,249,234 14 


71,682,807 13 


59,611,840 00 


G2, 377, 500 00 ! 


41,446,430 00 


41,339,220 00 


48,426,920 00 


2G, 634,000 00 


25,115,000 00| 


26,867,000 00 j 


25,706,000 OO 


24,520,000 00 


5,303,288 00 


6,029,733 00; 


6.757,263 00 j 


6,209,600 00 


(5,465,792 00 


2,060,136 81 


2,327,936 41 j 


2,913,304 82 : 


2,675,667 96 


2,681,524 37 


1.637,340 00 


1.502,960 00 ! 


1,81.2,290 00: 


1,820.770 00 


2,610,652 00 


67,585,466 00 


67,014,8&6 00j 
! 


79,656,783 00 


(54,039,751 00 


62,812,322 00 


11.765,000 00 


12,430, 000 00 


11,850,000 00 


8,115.000 00 


5,855,000 00 


13.404,764 84 


12,953,248 20 


12,198,526 4 3 


11,870,612 52 


11,358,014 97 


1,576,256 95 


1,513,019 67 j 


1,410,892 WO 


1,597,623 36 


2,592,042 94 


2,457,675,250 13 


2,494.337,129 44: 


2,474.514.481 89 j 


2.453,666,950 07 


2,5X3,854,751 17 


165,354,352 37 


171,615,93 0 39: 


157,459,875 49 


149,000.492 10 


156,387,696 00 


52!), 300, 725 00 


533.360,015 on’ 


539,109,291 72 


545,522.598 00 


548,240,780 00 


150,155,549 52 


152,872,349 01; 


153.642.934 8G 


157,003.875 CO 


157,249,190 87 


09,229,645 82 


59,376,381 80 ; 


67,6C2,88G 02: 


62,211,565 63 


66,503.494 72 


267.430,837 00 


256,972,158 00 


244,893.097 00 


238,278,705 00 


228,672.610 00 


, 133,932 00 


133,931 00: 


132,470 00 


128,336 00 


125.002 00 


l,30t>,977 27 


1,534,905 58. 


1,526.776 06 


1,862,803 62 


2,227,780 59 


' 1,111,429,914 98 


1.152,060,492 06 


1.146,246.911 43 


1,113.459,187 35 


1.172.968.808 64 


, 12.058,768 36 


12,414,566 52. 


13,670,721 76 


14,295,927 74 


13,842.023 69 


3,005,783 11 


3,019,018 72 : 


2,798,864 55' 


2,884,865 62 


2,721,276 77 


216,564,533 9f 


219.778,171 80‘ 


204.405.273 11 1 


218,327,437 33 


218,395.980 54 


85,060.162 27 


92,603,570 46 


90. 59 J. 102 81 


90,360.354 90 


90,246,483 31 


9,932,828 24 


8,376,095 20 


9.7!9.911 7l! 


7,948,698 27 


10.917.176 56 


1,951,598 60 


1.174,874 29; 


1,145,240 261 
1 


1,381,095 01 


1,744,693 48 


2,457,675,256 13 


2,494,337.129 44j 


2,474,544,481 S9j 


2,453,660,950 07 


| 2,513,854,751 17 




REPORT OF THE COMPTROLLER OF THE CURRENCY. 



V 



SECOND. 

STATEMENT of NATIONAL HANKS CLOSED during the year. 



Name and location of bank. 



First- National rank, Centrevillc, 

I ml 

First National Bank, Plankenten, 

Dak 

Valley National Bank, Saint 

Louis, Mo 

First National Bank, Bolton, Tex. . 
First National Bank, Lake City, 

M inn 

Laura tor National Bank, Clinton, 

Mass 

First National Bank, Granville, 

Ohio ... 

Concordia, National Bank, Con- 

cotdia. Ivans . 

First National Bank, Sioux Falls, 

Dak 

Citizens’ National Bank, Beloit, 

Wis 

First National Bank, Dayton, 

Wash 

First National Bank, Wahpeton, 

Dak 

First National Bank, Macomb, 111 
First National Bank, Jcstip, Iowa . 
First National Bank, .Angelica, 

N. Y 

City National Bank, Williaruspoi t, 

Pa, . . 

Dallas National Bank, Dallas, Tex. 
First National Bank, Le.wistown, 

111 

First National Bank, Cedar Rapids, 

Iowa — 

Abiugtnn National Bank, Abing- 

ton. Mass 

Custer Comity National .Bank, 

Broken Bo \v, Ncbr 

First National Bank, Socorro, N. 

Mex 

First National Bank, Blair, Nebr. 
National Bank of Lebanon, Tenn . . 
Roanoke National Bank, Roanoke, 

Va 

First National Bank, Saint Clair, 

Mich 

First. National Bank, Brownville, 

Nebr . — . 

First National Bank, Leslie, Mich. 
Mount Vei non National Bank, 

Mount Vei non, 111 

Merchants’ National Bank, Lima, 

Ohio 

National Bank of Piedmont, W.Va . 
First National Bank, Milford, 

Mich 

Hubbard National Bank, Hubbard, 
Ohio 



Total . 



Date of nu- 






Circulation. 


thority *o 


Date of cles- 


Capital 








commence 

business. 


mg 


stock. 


Issued. 


Re- 

deemed. 


Outstand- 

ing. 














Feb. 29, 1884 


*Oct.21, 1885 


50, 000 


11,250 


2, 740 


8, 510 


Au<r. 9, 1871 




250 000 


44 900 


9, 480 
4, 091) 


35, 480 
18, SCO 


June 17, 1882 


Dec. 24, 1885 


coi 000 


23, 490 


Nov. 29, 1870 


Dec. 28.1885 


50, 000 


44,420 


'.), 347 


35, 073 


Nov. 22, 18C4 


Jan. 1, 1886 


300, 009 


72,300 


18, 001 


53, 759 


Oct. 25,1880 


Jan. 12, 1886 


50, 000 


20, 500 


4, 790 


21,710 


Dec. 15,1883 


Feb. 23, 1880 


50, 000 


11, 240 


2, 120 


9, 120 


Mar. 15, 1880 


Mar. 1,1880 


50, 000 


11, 250 


2, 480 


8,770 


Jan. 21,1879 


Mar. 11,1880 


50, 000 


11,240 


2,450 


8, 790 


Apr. 21,1881 


Mar. 1G, 1880 


50, 000 


13, 490 


4, 050 


9, 440 


Fob. 2.1882 


Mar. 27, 1880 


50, 000 


17, 120 


2, 000 


14, 430 


A pr. 1 , 1805 


Apr. 10 , 1880 


100, 000 


89. 520 


13, 23!) 


70, 281 


Jan. 10,1883 


Apr. 15, I860 


50. 000 


25, 700 


4, 390 


21, 370 


Xov. 3 , i,so4 


Apr. 19, 1880 


100, 000 


89, 980 


13, 908 


70, 012 


Mar. 17,1874 


Apr. 20, 1880 


ioo, ooo 


41, 140 


7, 375 


33,705 


j July 18, 1883 


Apr. 20, 1880 


150, 000 


33, 750 


3, 600 


30, 150 


Apr. 1,1671 


May 8, 1S8C 


50, 000 


45, 000 


5,700 


39, 300 


Aug. 23, 1804 


May 15, 188 G 


100, 000 


35, 490 


4, 903 


30, 587 


July 1,1805 


July 1,1880 


150, 000 


131, 370 


7, 235 


124, 135 


Jan. 30. 388C 
Fob. 33,1882 


July 2, 1880> 
July 24, 1880 


50, 000 
50, 000 


11,240 

11,250 


11,240 




700 


10, 490 


Juno 7,1882 
Oct. 13,1800 


Aug. 25, 1880 


50, 000 


20. 180 


500 


25, G80 


Aug. 30, 1880 


50, 000 


24, 5G0 


570 


23, 980 


Mar. 24, 1883 


Sept. 1, 1S86 


50, 000 


11,250 


920 


10, 330 


Feb. 14. 1871 


Sept. 9, 1880 
Sept. 11, 188G 


50, 000 
50, 000 


39,310 
39, 080 




39,310 
39, 111 


July 12, 1871 


509 




Sept. 25, 1880 
Oct. 1, 1880 
Oct. 1, 1880 


50, 000 


13,410 
45, 000 
45. 000 




13, 410 


! n ' 


51, 100 




45, 000 

45, 000 
44,150 


Nov. 17,1880 


50. 000 




Sept. 21. 1871 


Oct. 2, 1880 


50, 000 


45, 000 


850 


Mar. 14, 1878 


Oct 21,1880 
Oct 23,1880 


50, 000 
50, 000 


45, 000 
45, 000 




45, 000 
45, 000 


Juno 21, 1878 










2, 301,100 


1, 245, 725 


193, 084 


1, 052, 041 







*Did not notify of liquidation until after November 1, 3885, and therefore did not appear in last re- 
port. 

Of the above banks, twenty-four went into voluntary liquidation, one 
ceased to exist by expiration of charter, and eight failed. 
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THIRD. 

SUGGESTIONS AS TO AMENDMENTS TO THE LAWS RELATING TO 
BANKING BY WHICH THE SYSTEM MAY r BE IMPROVED AND THE 
SECURITY OF THE HOLDERS OF ITS NOTES AND OTHER CREDITORS 
MAY BE INCREASED. 



The security now afforded to the holders of national-bank notes by 
the deposit of bonds in trust with the Treasurer, seems to be complete, 
aud as long as the bonds of the United States remain (as they now are 
and have been for some years) readily salable at above ninety cents on 
the dollar, the national-bank currency will continue to enjoy the con- 
fidence of the public. 

It must not be lost sight of, however, that there are conceivable con- 
tingencies in which the salability of these bonds would be impaired, and 
the security of the notes correspondingly affected, but the probability 
of any such contingency is too remote for present consideration, while 
the provision of law giving to the United States a first lien upon all 
the assets of the bank for the amount of any deficiency in the proceeds 
of the bonds would seem to be a sufficient factor of safety in any case. 

The security of other creditors depends upon two conditions: first, 
the proportion of assets to liabilities; and, second, the solid value of 
the assets. Both proportion and value, in any given case, will depend 
upon the management of the business of the bank; hence the supervi- 
sion of the business and management of every bank, by the Comptroller 
of the Currency, has now become the most important feature of the na- 
tional banking system. 

The laws providing for this supervision, and those which prescribe 
and limit the character of the business that may be done by the national 
banks should be frequently revised in order that the light of experience 
may be utilized to their constant improvement. 

To this end 1 respectfully submit the following suggestions: 

First. That section 5137 of the Revised Statutes should be so amended 
as to express more clearly and definitely the limitation put upon na- 
tional banks with respect to their dealings in real estate and in mort- 
gages, and to provide a penalty for violation of the law. 

Second. That section 5145 be amended by adding the following clause: 
Whenever the vice-president and the cashier, or either of them, is a di- 
rector, the board of directors must consist of at least five members be- 
sides such officers. 

Third. That section 5151 be so amended as to exempt from further 
liability the shareholders of national banks of which the surplus shall 
exceed by 20 per cent, the amount of the capital stock of the bank, and 
that they shall be partially relieved from such responsibility in propor- 
tion as the surplus shall exceed the 20 per cent, now required by law r . 
Provision, however, should be made that such exemption cannot be ob- 
tained through any process by which capital becomes converted into 
surplus, and also that such exemption is not to be enjoyed until after 
the Comptroller of the Currency is satisfied that the entire capital and 
surplus are represented by good assets. 

Fourth. That section 5100, as modified by the act of July 12, 1882, be 
so amended as to require that the bonds which.every association must at 
all times have on deposit with the Treasurer shall be registered U nited 
States bonds bearing interest. 

Fifth. That section 5192, as modified by the act of June 20, 1874, be 
so amended as to require all banks to keep on hand, or at some centre 
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near their location, a larger proportion of their reserve than that now 
specified in the law. 

The present provision, allowing a part of the reserve to be kept in a 
distant city, appears to be a survival from the system of redemption 
formerly existing, which was repealed by the act of June 20, 1874, 
and its maintenance seems inconsistent with the general policy of the 
laws as they now exist. 

Sixth. That the act of June 20, 1874, be so amended as to make it evi- 
dent whether banks need keep a reserve on Government deposits secured 
by bonds. 

Seventh, That section .3200 be so amended as to render its applica- 
tion practicable in all cases. 

It would appear Unit when in 1804* a limit was placed upon the ac- 
commodation which a national bank might extend to any person, com- 
pany, corporation, or firm, for money borrowed, Congress had in view 
the then existing limit as to the number of national banks and as to 
the formation of new banks, arising out of the limitation upon the total 
volume of national-bank currency. 

At that time the privilege of issuing currency was the most valued 
of all the privileges conferred by the national-bank act, and the limit 
upon this restricted the number of banks in each community; lienee it 
was logical and consistent for the law to provide that this limited bank 
accommodation should not be monopolized by any small group of persons. 

Now, however, all limitations upon the total volume of national-bank 
currency have been removed, and to all intents and purposes the system 
has become one of free banking, open to citizens of the entire country, 
to any extent to which they may desire to avail themselves of its priv- 
ileges; hence there does not appear to be any longer the same reason 
that, there was formerly for the law to enforce a general distribution 
through the community of the amount of accommodation at the dispo- 
sal of a national bank. 

As a matter of fact, with the growth and extension of the system, 
banks, especially in the large cities, have had their business very much 
specialized, and such banks cannot continue to exist or remain in the 
system if they should now be held to a strict conformity with section 5200. 

The specialization of the business of the banks means, of course, their 
becoming identified with special lines in trade, manufacturing, farming, 
&c., and as in all such industries there has long been a. tendency toward 
concentration in the hands of a comparatively small number of large 
houses, it follows that banks so situated must lend largely to particular 
firms or else lose their most important customers. Thus business ne- 
cessity on the one hand, and the limitations of the law on the other, 
have produced, in many cases, habitual disregard of the law, and in 
other cases evasions of the law. all of which must be either ignored or 
tolerated by the Comptroller of the Currency, because the only penalty 
now provided is forfeiture of the corporate existence of the offending 
bank. 

While these reasons exist for modifying the law, at the same time it 
is of course important that some limitation should be imposed upon the 
amount that any bank should hold in the paper of any person, com- 
pany, corporation, or firm, and that the limit should be such as can he 
effectively enforced by the Comptroller. 

To this end I respectfully suggest the following : 

(1) That the limit of 10 per cent, of the capital, in loans to one party, 

* The limitation in the original act of 18&J was different and complicated. 
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be extended so as to be computed upon capital and whatever surplus 
may be held in excess of the legal requirement of 20 per cent, of capital. 

(2) That this limit may be exceed eiWmly in cases where a bank holds 
security of undoubted value, and which is not in any w r ay dependent 
for its ready convertibility upon the borrower. 

(3) That the penalty for violation of this restriction be such, in the 
discretion of Congress, as shall appear to be proportionate to the nature 
of the offense and such as may be readily enfoiced by the Comptroller 
of the Currency. 

Eighth. That section 5209 be so amended as to extend the penalties 
therein specified for making false entries, reports, or statements, so as 
to make them apply to bank examiners or other persons in the employ- 
ment of the Comptroller of the Currency, and also to all such acts done 
with intent to deceive the Comptroller of the Currency or any person 
in his employment. 

The protection of banks and of those whose interests are in the keep- 
ing of the banks against fraud on the part of the bank officers invites 
the attention of Congress, both in the interest of general order and for 
the improvement of the banking system. In order that legislation 
deemed advisable may be framed, with reference to past experience, I 
have given in the Appendix to -this report extracts from records in this 
office showing the causes of national-bank failures in all cases in respect 
to which such information is accessible. 

Ninth. That section 5219 be so amended as to enable the national 
banks to obtain that practical protection against unequal State taxa- 
tion which it was manifestly the intention of Congress to secure to 
them in this section. 

Tenth. That section 5240 be so amended as to apportion the compen- 
sation for examination of national banks according to the aggregate 
investments in each case, rather than according to the amount of capi- 
tal, and that provision be made for more frequent examinations than 
are now possible by adding to the amount paid by the banks a suitable 
amount to be paid out of the Treasury in order that supervising exam- 
iners may be employed. 

Eleventh. That a law be enacted to the effect that any oath required 
of the officers or directors of a national banking association may be taken 
before any commissioner of a circuit court, or before a notary public hav- 
ing an official seal, or before any other officer using a seal, where such 
notary or officer is qualified by the law of any State or Territory to admin- 
ister oaths. 

There is a practical necessity for such an enactment; for upon an 
examination of the statutes, in the light of the decision of the Supreme 
Court in the case of the United States v. Curtis (107 U. S., 671), it ap- 
pears that no provision has been made for giving legal effect to the 
oaths required of bank officers and directors, except in the one case to 
which the act of February 26, 1881, specially applies. 

This act evidently aimed to supply an omission in the law, but inas- 
much as it applies to only one case out of several, other omissions seem 
by implication to have, the sanction of Congress, which I am sure they 
have not, because, as the law now stands, a director who swears falsely 
as to his qualifications for such position, or a president or cashier who 
makes oath to a false, statement of the dividends and earnings of his 
association, cannot be convicted of perjury. 

Twelfth. That, in the absence or disability of the cashier, all certifi- 
cates required by law to be made by him maybe made, with the author- 
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i;,v of Uk*. board of directors, by the assistant cashier, if the bank lias 
such an ofiicer, and if it has no such officer, then by some one appointed 
by the directors to perform the duties of the cashier; provided, how- 
ever, that no assistant or acting cashier shall be authorized to sign cir- 
culating notes. The want of such a provision in the banking law is the 
cause of considerable inconvenience and annoyance to the banks. 

Thirteenth. 1 renew the recommendation oi my predecessor for further 
legislation to ascertain and protect the rights of shareholders desiring 
to withdraw from national banks which are extending their corporate 
existence. 

My attention has been called to several cases of apparent violation 
of seel ion 5243 of the Revised Statutes of the United States, but there 
does not appear to be in the law any diieetion or authority to the Comp- 
troller of the Currency' to take action in such cases. 

The instances reported are the following: National Savings Bank, of 
New llaveu, Conn.; National Savings Bank, pi Albany, N. Y.; National 
Savings Bank, of Buffalo, N. Y. : National Bank of Honduras, of Wash- 
ington, D, C. 

The only bank in the District of Columbia to which section 332 of the 
ltevised Statutes applies is the National Savings Bank of the District 
of Columbia. 

This institution was chartered May 24, 1870, never had any capital 
stock, and appears, from such examinations as are reported, never to 
have accumulated a surplus fund. 

The charter required the bank to file, in the office of the clerk of the 
supreme court of the District of Columbia, a bond, with security for 
$200,000, to be approved by one of the judges of the court, and the 
court was given authority to inquire a new bond and additional security 
whenever the interests of the depositors might seem to render it proper 
to do so. 

Upon examination I find that there is a bond on file in the clerk’s 
office for $200,000, binding the bank and sixteen persons “jointly but 
not severally ” to pay and satisfy creditors, &«. 

This bond is under the seal of the bank and the respective seals of 
the other obligors, but it is not dated. The approval of Mr. Justice 
Olin is affixed to it, dated October 30, 1870. 

By the records of this office it appears that at various times commu- 
nications have been addressed by my predecessors to the chief justice 
of the supreme court, of the District of Columbia, calling attention to 
the impairment of this security by the death of some of the obligors aud 
the departure of others from Washington. 

By the records of that court it appears that on February 13, 1884, 
an order was made reciting certain of these communications and re- 
quiring the bank to file a new bond on or before February 25, 18S4, or 
to show cause to the coutrary. 

The answer of the bank to this rule sets forth, substantially : 

1. That the Comptroller of the Currency had no authority to inquire 
into the sufficiency of the bond. 

2. That the bond was still sufficient because of the wealth of four of 
the obligors out of the original sixteen. 

No further proceedings are on file, and no new bond has been executed. 

The charter of this bank required annual reports to be made to Con- 
gress by its officers, but no such reports have been, lately made, and 
upon inquiry the examiner from this office was informed that it was 
considered by the bank that the reports sent in to the Comptroller of 
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the Currency, under tbe act of June 30, 1876, operated to discharge the 
bank from the duty of reporting to Congress. 

According to section 332 the Comptroller may, in his discretion, re- 
port to Congress the results of such examinations as he may see proper 
to make of the banks in the District of Columbia, and if this bank were 
now reporting directly to Congress there would be no occasion, in my 
opinion, for me to make a report on it also; but since it appears that 
between the charter and the act of 1S70, both providing for reports, no 
report at all reaches Congress, 1 respectfully submit in the Appendix a 
copy of the report made by the bank on October 7, 1886, which agrees 
substantially with the report made to me by a special examiner on Novem- 
ber 15, 1886. 



LEGAL DECISIONS. 

In the Appendix will be found a carefully compiled digest of decisions 
on points of law affecting the organization, operations, and dissolution 
of national banks. 

Numerous legal questions, involving points not yet adjudicated, are 
constantly arising, especially in connection with insolvent banks; and 
there are many quasi-judicial functions imposed upon the Comptroller 
of the Currency which in his absence devolve upon the Deputy Comp- 
troller, so that it would seem only just to these officers, as well as to the 
banks and their creditors, that there should be in the office of the Comp- 
troller of the Currency a law officer or clerk, with a salary of not less 
than $2,400, to make. a special study of corporate and bank law and to- 
be the responsible legal adviser of the Comptroller. 
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FOURTH. 

State ranks, Savings banks. Loan and Trust Companies. 



Sines November 30, 1883, the latest date at which banks and bankers 
outside the national system were inquired by law to make returns to 
the Treasury Department, it has been impossible to obtain full and sat- 
isfactory information as to their number, capital, or transactions. 

By the courtesy of the officers of some of the States I am enabled to 
present official returns made to those States, but as these returns do 
not embrace the whole country, I have presented them separately from 
information obtained otherwise as to all such banks and bankers. 

The figures thus obtained, in respect to (he States from which official 
returns have been received, will indicate, upon comparison with such 
official figures, the degree of reliance to be placed upon the unofficial 
inibrmation as to the other States. 

The table below presents a summary of the data obtained from offi- 
cial sources and is followed by a comparative statement of the official 
and unofficial figures relating to the same institutions: 



The RESOURCES, LIABILITIES, and CONDITION of BARKS, SA VINOS BANES, 
LOAN AND TRUST COMPANIES organized under STATE AND TERRITORIAL 
LA WS. 



! i Loan and 

j Savings banks. State banks, i trust- Total. 

i companies. 



C38 banks. 849 banks, j 42 banks. ; 1,529 banks. 

' 1 ' 




RESOURCES. 



Loans on real estate 

Loans on personal and collateral security.. 


$418,372,642 
127, 677, 702 









$156, 828, 458 
419 

27, 985, 658 
43,810,710 


Overdrafts 

United States bonds 

State, municipal, and other bonds and stocks 


197, 171,307 
241, 051. 536 
03, 51 L 735 
39, 029, 813 
43, 089, 103 
30, 984, 883 
79, 451, 562 
142, 717 




1,109, 388 
4, 392.421 
27, 194, 093 


Bank stock 


49, 747, 429 
14, 605, 853 
8, 224, 88G 
1, 047, 782 
51,0(38,218 
24, 734, 084 
14, 720, 940 


10,100,112 
9. 774. 575 
3, 439, G46 
064. 497 
19, 644,510 


Real estate 

Other assets 

Expenses 

Cash items 


Legal tenders, bank notes, &c 







Cash : 19,757,941 



$418, 372, 642 
127,077,702 
488, 012,084 
1,109,807 
229, 549, 880 
312, 062, 945 
03. 511, 735 
39,029,813 
109, 590, 044 
55, 305, 311 
91,110,091 
1, 854, 996 
71,312, 728 
24, 734, 084 
14, 720, 940 
10, 757, 911 



Total 



| 1, 260, 840, 941 



528, 695, 920 i 278, 314, 591 | 2, 007, 851, 452 



LIABILITIES. 



Capital stock 

Circulation 

Surplus fund . — 
Undivided profits 
Dividends unpaid 

Deposits 

Due to banks 

Other liabilities. . . 



4, 028, 299 ; 3 09, 61 1 , 590 i 27, 644, 1 50 

: 103,430 ! 

96,924.117 ; 27,813,508 . 21.671,152 

15, 32G, 391 I 10,095,700 ' 2,849,549 

! 430,099 38,900 

1, 141, 530, 578 342, 882, 707 ! 214, 063, 415 

! 27.800,280 | 192,243 

3, 031, 556 j 9, 957, 880 j 11, 855, 382 



1, 260, 840, 941 j 528, 695, 920 ; 278, 314, 591 



341, 284, 045 
103, 430 
146, 408, 777 
28, 271,700 
4G9. 599 
1,698, 476, 760 
27, 992, 523 
24, 844, 018 



2, 067, 851, 452 



Total 
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OFFICIAL and UNOFFICIAL INFORMATION obtained as io STATE BANKS, 
LOAN AND TRUST COMPANIES, and SAVINGS BANKS in the following Stales 
and Territories. 

STATE BANKS AND LOAN AND TIU-ST COMPANIES. 



Official. 



Unofficial. 



States and Terri- 
tories. 



STATUS. 



Maine 

New Hampshire.. 

Vermont 

Massachusetts — 

Rhode Island 

Connecticut 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

Dist. of Columbia . 

Virginia 

West- Virginia ... 
North Carolina . . . 
South Carolina . . . 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

■Wisconsin 

Iowa 

M innesota 

Missouii 

Kansas 

Nebraska 

Colorado 

Nevada 

California 

Oregon 



;Surplusand 

! undivided Deposits, i 
j pro (its. ! 



$30, 000 
804, 000 
8, 8 00, OOOj 
2, 500, 085' 
3, 470, G00, 
112 130,810, 150; 

10 I 1,810,220 

88 i.1.0, 200, 023 



1 , 
8 ; 
o i 

u 1 

14 



$10, 300 
0, 000 
1,013,040 
201,827 
GOO, 335 
20,710, 020 
503, 053 
0, 053, 154 



10 



2, 000, 855 402, 508 : 3, 788, 95Uj 



1 j 



50, 000 



3, 024 



35 



19 

46 

59 

41 

199 

08 



1,302,850 
2, 217. 200 

3, 108,313 

4, 308, 000 
12, 588, 578 1 

2, 888, 048 



382, 33C ; 
718, 53 i! 
020, 783 : 
835, 820. 
6, 780, 553. 
371, 242 



4, 201,838 
10, 427, 0^4 
4, 728, 241 
10,410,217 
48, 430, 594 
3, 083, 100 



$38, 359 
2, 530, 288 . 
28, 255, 033 
8, 725, 974 
«, 128,019 
270, 480, 477 
3, 400, 398 
08, 404, 727 



5 | 503, 494'; 128,955; 891,149, 

72* 11,' 899, *87?! " * " 1*121,904: " ' * 15,441,334 
2 * 221 ’ 890 ! i * 752, 504 3.9, 956*777 



Surplus 

r ' ,i ami un- 

“• i C,; l >1,al - divided 
piolils. 


Deposits. 


2] $250,000 $17,009 




30 i 3.700,000 785,201 

11 2,010,085 151,407 

17 ft, 170,000 085,547 

90 23,282,700 12,009,440 

7 : 1,104,350 409,757 









0 1 820,000 220,000 

8 2,075,050 371,451 





29 : 2,073,005 583,203 




35 ' 1,027,922 218' 57 1 

7 ‘ 448.000 140,059 

1 300, C00 03,219 

10 14,005,900 2,113,908 









4 : 594,580 155,953 




0 ! 580, 700 40* 750 

4 | 2,593,800 420,000 

7 ■ 959,100 244,807 

3 i 332,000 23,877 









449, 400 124, 542 3 . 481, 492 

.. I... ’ 

30, 255, 538! 9, 983, 054 37, 837, 1 58 f 



03 

10 

15 

15 

20 

39 

52 

38 

11 1 

43 

8 

1 

01 



12, 748, 370 
1,700,000 
091, 300‘ 
1,081,284 
3, 597, (too! 
1, 823, 2001 
1,975.200 
2, 994, 04 i\ 
3, 875, 000; 
0, 799, 8901 
1 . 850, J)8o! 
3.420, 700! 
380, 000J 
59. 00 ij 
10, 820, 07 



2,873,912 
404, 945 
118, 942 
800. 91 0 ! 
1, 908, 978 
429, 023 
019, 470 
054, 125 
707, 949 
4, 105, 251 
05:’, 789, 
191,0011 
178, 079 



9, 400, 484 



TERRITORIES. 



Dakota 

Idaho 

Montana 

New Mexico . 

Utah 

Washington . 

Wyoming 

Arizona 



Total . 



10 537,000 

1 25, 000 



30, 789' 



I 500, 00O. 

1 | 0,250, Quo: 2,019,911 



123, 000 ! 



540, 323! . 



891 



137,255,746 



02, 429, 909 550, 940, 182; 903 139,409,922' 



50,775,221 



SAVINGS BANKS. 



Maine 

New Hampshire .. 

Vermont 

Massachusetts — 

Rhode Island 

Connecticut 

New York 

New Jersey 



54 

07 

38 


1 


j 




17 L 


. . . i 


37 




84 


i 


123 

29 







2,154,488 
4, 104, 422' 
582,3211 
11,814,980' 
2, GOO, 051 j 
4. 002, 870! 
77, 282, 889j 
2, 100, 92Sj 



35,111,01*0: 
47. 281. 01 »! 
11. 723, 075! 
274,908,413! 
51, 810,390 1 
92,481,425! 
457, 050. 250 i 
25, 335, 780 ! 



55 ! .! 1,750.000 

07.. : 3,891,090 

24 340, 000 1 721,875 

1G7 j i 30,713,073 

82 i ! 2,091.905 

82 I 0, 095, 255; 8, 828, 070 

111 1 ! 70,919,453 

21 ! G5, 000j 1,923,509: 



35, 770, 485 
40. 281. 020 
13, 589, 804 
200, 205, 574 
49, 033, 886 
92, 024,911 
447,301,814 
25, 253, 379 
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OFFICIAL and UNOFFICIAL INFORMATION obtained as to STATE BANKS, 
LOAN AND TRUST COMPANIES, and SA VINOS BANKS , 4'-c.— Continued. 

SAVINGS BANKS- Continued. 



Official. Unofficial. 

| I 



States and Terri- 
tories. 


No. 


Capital. 


Surplus and 
undivided 
profits. 


Deposits. 


No. 


Capital. 


Surplus 
and un- 
divided 
profits. 


Deposits. 


states— cont’d. 


















Pennsylvania 


4 




$3, 837, 803 


$37, 530, 370 


43 


$3,685,039: $1,690,334 


$13, 417, 688 












1 





63. 00(1 


523, 132 




18 






30, 542, 902 


16 


143. 155. 71. 102 


24, 784! 063 




1 




10, 781 


793, 943 














8 


442, 250] 105, 096 















1 


25. 000 , 3. 293 
































4 


300. 000 


214.534 














4 


1.383! 600! 736! 096 














1 


20.000 


ooo 














4 


340. oooi 3o! 000 














1 


50, 000 

































1 


100, 000 


25, 00(J 














1 


100 ! ooo 


25 , 000 






























3 


400, 000 


86, 986 














4 


183, 000 


80, 500 






4 




200, 4G3 


12, 823, 374 


23 


2, 620! 200 


957, 693 


322, 279 










0 


99, 500 


610,381 












9 


1,350,000 


374! 169 












13 


2, 215. 020 


087, 073 










i 


7 


375. 000 


185! 0 












32 


3, 695, 000 


412.871; 


Minnesota 


7 


$i5o, ooo 


112, 878 


3,054,528 


3 


'350,000 


101,744 


45, 000 










52 


5, 153, 233 


2, 15)0,853 












8 


' 205* 531 


78l 034 




... 








4 


200 ! 000 


34, 538 
















Nevada .. 
















California 


21 


3, 878, 299 


2, 713, 010 


60, 435, 919 


23 


4, 371,805 


2, 834, 095 


1, GIG, 815 












3 


181, 000 


12, 600 




TliUKITOKIKS. 






... . 

































i 
































j 




















1 


50, 000 


15, COO 


























































Total 


638 


4, 028, 299 


112, 250, 508 


1, 141, 530. 578 


837 


32, 195, 748 


133, 4C7, 928 jl, Oil, 402, 767 



The official returns aucl such information as has been obtained other- 
wise will be found in the Appendix. 

Besides the institutions accounted for in the above tables, l have a 
list of 3,008 private bankers and banking firms. 

Of these, 1,560 are reported as having an aggregate capital of 
$117,718,432, and $13,807,079 iu surplus and undivided profits. 

Of the other 2,030 1 have been unable to obtain any information 
beyond their existence and location. 

The following table, stating, by geographical divisions, the number of 
private banks in the United States, with the aggregate amount of 
their capital, deposits, and investments iu United States bonds for the 
six months ending May 31, 1882, has appeared in previous reports. It 
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is perpetuated for the reason that it has been impossible to obtain simi- 
lar information from any official source since the date above mentioned: 



Geographical divisions. 


No. of 
hanks. 


Capital. 


Deposits. 


Invested in 
U. S. bonds. 


New England States 

Middle States 

Southern States 

W estern States and Territories - - 


94 

967 : 
289 i 
2,062 - 


$6,215, 637 
62,418, 206 
0, 334, 090 
30, 308, 300 


$0, 568, 310 
112, 690, 656 
20, 675, 301 
149, 023, 311 


$963, 956 
9, 227, 728 
107, 167 
3, 298, 990 




3,412 j 


105, 276, 233 


288, 957, 578 


13, 597,843 





FIFTH. 

NAMES and COMPENSATION of OFFICERS and CLERKS in the OFFICE of the 
COMPTROLLER OF THE CURRENCY, October 31, 1886. 



Names. 



Grade. 



Salary. 



William L. Trenholm . . 

V alentin© P. Snyder . . . 

George M. Coffin 

John J. Crawford 

Alonzo B. Diet erson . . 
Bober fc P. Mayfield ... 

David L. Perkins 

J. D. G. Ferguson 

Theodore O. Ebangh . - 

Charles E. Bray ton . . . 

Fernando C. Cato 

Edward A. Domaray.. 
Watson W. Eldridge . . 

George T. May 

Edmund E. Schreiner. 
Charles J. Stoddard . . . 

Thomas P. Kane 

Z. Warner Denham ... 

John A. Hebrew 

Washington K. McCoy 

Isaac C. Miller 

William D. Swan* 

Charles McC. Taylor.. 

Walter Taylor 

Edwin D. Tracy 

George H. Wood 

Harriet M. Black 

William E. Colladay .. 
Julia K. Donoho 

K. LeRoy Livingston . 
Mary L. McCormick . . 

Morris M. Ogden 

Arthur M. Wheeler. . . 
Ephraim S. Wilcox . . . 

Eviline C. Bates 

Sarah F. Fitzgerald . . . 

Eliza It. Hyde 

George Koehler 

Joseph K. Miller 

Carrie L. Pcnnoek 

Eliza M. Peters 

Margaretta L. Simpson 

Eliza M. Barker 

William H. Heald 

Lafayette J. Garner 

Thomas H. Austin 

Ettie J. Broughler 



i 

1 



I 

I 

i 






Comptroller 

Deputy Comptroller 

Chief of division ... 

do 

do 

do 

Superintendent 

Teller 

Bookkeeper 

Fourth-class clerk . . 

do 

do 

do 

do 

do 

do 

Stenographer 

Third-class clerk . . . 

do 

do 

do : . . . 

do 

do 

do 

do 

do 

Second-class clerk . . 

do 

do 

do 

do 

do 

do 

do 

First class clerk 

do 

do 

do 

do 

do 

do 

do 

Clerk 

do 

Engineer 

Clerk 

do 



$5, 000 00 

2, 800 00 

2, 200 00 
2, 200 00 
2, 200 00 
2. 200 0© 

2, 000 0© 
2, 000 00 
2, 000 00 

1, 800 00 
1,800 00 
1, 800 00 
1, 800 00 
1, 800 00 
1, 800 00 
I. SCO 00 

1,600 00 
.1,600 00 
1, 600 00 
1,600 00 
1, 600 00 
1,600 00 
1, 600 00 
1,600 00 
1, 000 00 
1, 600 00 

1, 400 0# 
1,400 00 
1, 400 00 
1, 400 00 
1,400 00 
3,4(10 00 
1,400 00 
1, 400 00 

1,200 00 
1,200 0 « 
1, 200 00 
1, 200 00 
1, 200 00 
1, 200 00 
1, 200 00 
1, 200 00 

1,000 0 ® 
1,000 00 

1, 000 00 

900 00 
900 00 



'Additional as bond clerk. $200. 
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NAMES and COMPENSATION of OFFICERS and CLERKS , #c.— Continued. 



Naraea. 



Margaret L. Browne. - 

Willard E. Buell 

Louisa Campbell 

Sarah M. Cartwright. . 
Virginia II. Clarko — 

Sarah G. Clemens 

Mary L. Conrad 

Margaret F. Dewar . . . 

Talma Drew 

Margaret E. Gooding . 

Willi^J. Fowler 

Alice M. Kennedy .... 
Lucretia W. Knowlton 

Emma Lafayette 

Annie W. Lockhart. . . 

Edward S. May 

Maggie B. Miller 

Janies D. Moler 

Mary E. Oliver 

Frank E. Patterson . - - 
Carrie B. Puiuphrey . - 
Annie E. Kanney. .... 
Marie Richardson . . - 
Hannah Sanderson . . . 

Eliza A. Saunders 

Fayette 0. Snead 

Charles A. Stewart 

M. C. Stotlrcgeu 

Sarah A. W. Tiflfoy 

Julia C. Townsend — 
Anna M. Whiteside. . . 
Frederick W widows . . 



Clerk . . 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 



Grade. 




Salary. 



$900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 
900 00 



Amanda W. Doty. 



Messenger 



840 00 



Philo L. Bush ... 

William Grilliths 

Silas Holmes 

Langston W. Allen . . 
W. Frank Robey 

Jno. A. McDonald — 

Bessie P. Cowell 

Francis J. Byrne 

Lambert A. Wbiteley 



Assistant, messenger . 

do 

do 

Watchman 

do 

Fireman 

Laborer 

do 

do 



720 00 
720 00 
720 00 

720 00 
720 00 

720 00 

660 00 
COO 00 
COO 00 



The Comptroller is necessarily dependent upon the officers and clerks 
in Siis office for the proper administration of the laws and dispatch of 
public business. 

It is proper, therefore, to say that their conduct has been exemplary, 
and their diligence commendable. Those who have assisted in the 
preparation of this report deserve special credit for their labors and 
devotion. 



EXPENSES OF I HE OFFICE OF THE COMPTROLLER OF THE CUR- 
RENCY, FOR THE YEAR ENDING JUNE 30 , 1880 . 



For special dies, plates, printing, &c $102, 111 27 

For salaries 96, 494 69 

For salaries reimbursable by nat ional banks 13, 742 96 



The contingent expenses of the office are not paid by the Comptroller, 
hut from the general appropriation for contingent expenses of the 
Treasury Department ; no separate account of them is kept. 




XVI REPORT OF THE COMPTROLLER OF THE CURRENCY, 



INFORMATION. 

Section 333 of the Revised Statutes of the United States, in pre- 
scribing the scope of the annual report to be made by the Comptroller 
of the Currency, imposes upon that officer the further duty of submit- 
ting to Congress such other information in relation to the banks as in 
his udgment may be useful. The following information is accordingly 
submitted : 

The following table gives the number of national banks organized in 
each State and Territory during the year ending November 1, 1886, 
with their aggregate capital, bonds, and circulation : 



States and Territories. 


No. of 
banks. 


Capital. 


Bonds. 


Circulation. 


Vermont 


2 


$150, 000 


$37, 500 


$33, 740 


Mass acini setts 


3 


350, 000 


87, 500 


78, 740 


Division No. 1 


5 


500 000 


125, 000 


112, 480 


New York 


2 


600, 000 


75, 000 


67, 500 


New Jersey.. 


3 


200, OCO 


f>0, 000 


22, 480 


Pennsylvania 


10 


3, 200, 000 


400, 000 


315, 000 


Division No. 2 


15 


4, 000, 000 


525, 000 


404, 980 


Maryland 


1 


100,000 


25, 000 


22, 500 


District of Columbia 


1 


200, 000 


50, 000 




Virginia 


2 


150, COO 


37. 500 


22, 500 


Division No. 3 


4 


450, 000 


112, 500 


45, 000 


North Carolina 


2 


150, 000 


37, 500 


33,740 


South Carolina 


2 


113, 000 


32, 500 


29, 250 


Florida 


4 


210,000 


50, 500 


45 420 


Alabama 


2 


150, 000 


38, 000 


34, 200 


Mississippi 


2 


150, 000 


25, 000 


11,250 


Texas - 


8 


700, 0()O 


175, 000 


140,250 


Tennessee 


3 


185, ooo 


40, 250 


24, 740 


Division No. 4 


23 


1,058,000 


404, 750 


324, 850 


Ohio 


8 


1, 975. 000 


306, 250 


251,000 


Indiana 


3 


205, 000 


53, 000 


47, 090 


Illinois 


7 


2, 375, 000 


243, 750 


202, 500 


Michigan 


7 


700, 000 


202, 500 


182, 240 


Wisconsin 


2 


150, 000 


37, 500 


33, 740 


Division No. 5 


27 


5, 465, 000 


843, 000 


717, 170 


Iowa 


4 


250, 000 


62, 500 


50. 230 


Minnesota 


6 


475, 000 


118,750 


78,190 


Missouri .. 


3 


2, 500, 000 


150, 000 


J05> GOO 


Kansas 


28 


1,595,000 


398, 750 


280, 000 


Nebraska 


17 


1, 010, 000 


252, 500 


182, 170 


Division No. 6 


58 


5, 830, 000 


982. 500 


720, 490 


Colorado 


2 


100,000 


42, 500 


38,000 


Nevada 


T 


59. 000 


12, 500 




California 


0 


1, 550, 000 


187,500 


123,740 


Oregon 


0 


400, 000 


125, 000 


112,490 


Division No. 7 


18 


2, 100.000 


307, 500 


274,230 


Dakota 


lif 


ooo 


164, 500 


130, 780 


Idaho 


2 


'ICO. 009 


37, 500 


33, 750 


Montana 


I 


59, 090 


12,500 


11,240 


New Mexico 


2 


109, Of.iO 


25, 000 


11,240 


Utah 


1 


50, (;0O 


.12,500 


11,240 


Washington . 


4 


225, OCO 


57, 500 


51,730 


Wyoming 


- 


175, OOO 


43, 750 


j 39,370 


Division No. 8. 


24 


1, 355, ( 00 


353, 250 


295, 350 


Grand total 


174 


21, 358, OOO 


3, 713, 500 


i 2, 900, 650 




